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PDIC promotes safe banking

THE Philippine Deposit
Insurance Corporalion
has forged an alliance
with the Bangko Sentral
ng Pilipinas and the local
banking industry to start
a crusade on sale and re-
sponsible banking,

The collaboration was
formalized through a
Memorandum of Under-
standingamong the PDIC,
the BSP, and the entire
banking industry as repre-
senbed by the Bankoers As-
sociation of the Philip-
pines, the Chamber of
Thrift Banks, the Rural
Bankers Association of the
Philippines, and the Bank
Markeling Association of
the Philippines.

The. PDIC  also
launched the “Be a Wise
Saver” program,a depos-

itor awarengsscampaign

that advocates for sale

and responsible banking
through “Seven Habits of
a Wise Saver”.

“Recent incidents ol
unprecedented bank fail-
uresembrotled withthesad
story of deception and
fraud isareminderthatthe
public.needs a great
amountofinformationand
education about how Lo
handle their money wise-
ly,” said Jose C. Nograles,
PDIC president.

“Adequate prudential
regulationand fortified de-
positinsurance providethe
necessary safety net for
small depositors, but we
need the cooperation of
depositors to ensure this
protection willbe sustained

in the long run,” Nograles.

said.,

.. Signing for the BSP was

deputy governor Nestor A
Espenilla, Jr, HE.E A Ja-

cinto, Jr.of the Bankers As-
soctationof the Philippines,
also vice chairman of Ban-
co De Oro; Pascual M.
Garcia 1T of the Chamber
of Thrift Banks, also pres-
ident of PS Bank: Tomas
Gomez IV of the Rural
Bankers Association of the
_Philippines, president of
GM ; and Ferdinand
La Chica of the Bank Mar-
keting Association of the
Philippines, first vice pres-
ident of Sterling Bank of
Asia.

Theallancewill conduct
an information campaign
by utilizingbank networks
as conduils of information
and conducting nation-
wide road shows.

Deposit insurance limit
hasbeenraised to P500,000
from P250,000 effective
june 1 by virtue of Republic
Act 9576.



