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PDIC launches erusade
on safe, responsible banking

THE Philippine Depasir Insurance Corporatian (PRIC) has foroed an
alliance with the Bangko Sentral ng Pilipinas and the loeal hanking
mdusiry to start a crusade on safe and responsible banking.

The collaboration was formalized through the simning of a Memorandum
of Understanding (MOUY among the PDIC, the BSP and practically the
entire banking industry represented by the Bankers Association of tly
Philippines, the Chamber of Thrift Banks, the Rural Bankers Associacion
of the Philippines, and the Bank Marketing Association of the Philippines

In a signing ceremony held on June 17, 2009 ar the Asian Insttute
of Management, PDIC launched the “Be a Wise Saver” program, «
depositor awureness campaign that advecares for safe and responsible
banking through “Seven Habirs of 2 Wise Saver”,

"Recent incidents of unprecedented bank failures conbroiled with the
sad story of deceprion and fraud is a reminder that the public needs
great amount of informarion and education abour how o handle thed
meney wisely," said Jose C. Mograles, PDIC president.

“Adequate prudential regulation and fortified deposit insurance provide the
necessaty salety net for small depositors, but we need the cooperation of deposi-
ters to ensure this protection will be sustained in the long run," Nograles said.

Digning for the ISP was depury governor Nestor AL Espenilla,n Jesus
AL Jacinmo i of the BAR also vice chairman of Banca De Chroy, Pascual
M. Garcin 11 of the Chamber of Thrift Banks, also president of PS Bank:
Tomas Gomez IV of the RBAE president of GM Bank: and Ferdinand
La Chica of the Bank Marketing Association of the Philippines, first vice
president of Stecling Bank of Asia. These four associations represent more
than 90 percent of the local banking industrey,




