DATE: 11 MAY 2009
PUBLICATION: MALAYA o e
SECTION/PAGE: BANKING & FINANCE/A7 Me dia Menitoring

RBAP assures more
loans to farmers in ’09

IHE Rural Bankers Association of the Philippines (RBAP) will help sus-
tain the development of the countryside this vear despite the effects ol
the warldwide economic crunch.

“The farosers con count onus to sve them maone Joans this yeas” said Tomag
Camez IV RBAD prestdent, "W are committed ro helpsustain che growtboof
the conntryside, most especially now, with the effects of the global downtum.”

Seme P35.2 hillion have been imvested in the agriculture sector as ol end-
September 008, industiy figures show. That represents 32 percent of the niml
banks! loan pertfalios, acconding to Bangko Searal ng Pilipieas (BSP) data,

“Ohuar Joans (to the agriculture sector) have been consistemly exceeding
32 percent of the total rural bank loans in the pase three vears,” said Gomez.

Industey dara show that Ioans w the apri-agra secror have steadily
surpassed the muxlarory 25 percent allocation for the secror, with 50
percent of the total rural bank loans poing 1o the sector, From the per wod
2002 — 2008, rueal banks have comsistently exceeded the 25 percent man-
datory credin allocation, with an average of 46 percent of the total loan-
able fundds lent wothe agri-agra secror




